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© DUJVDW 3RGWEZ RZHEH SIHH WZRLSU\ Z1C] DQAH MNWZ R\ E1XQGDP HQW
GO KDP RQUIAHIR WR] Z R

2 Z DU/ VIVIDFK 6] NR®IQIH SR Z LlUFRQH EXGRZ DQIX EH| SIHA QHVZ W] L] G IHEP LR VSHAM@\ FK SRW HEDRK
3WIRILDP VSRWD RSIHDMUQDEH SR WHGQP SRZ I(] DQIX WRUL] FRG| IHQQC SLIDNWNC 8 | HWRIR | GRE\ Z DI
SIDNWH QCZIHG U DI CGR]DWRVRZDQDZ WRGRZ IMNX | DZ RGRZ\P GXE LRG IQQ P

&H® LP HVRG\ ND 6] NRGIQH SURZ DG RQH MMWAP HVRGC Z DWW VWMRZ C 3RSUH SWDNWH QH EZ LF] HQID XA HWIR
RG\U Z D\ ] DVDG\ WIRUHWH QH D QDVWISQIH Z VSu@IH] WHOHDP LDQDA XM NN SUH R EW GR Z IDGF] HQID QD
Z DVQC SWDRU 6NXSIDP \ MU QD SLIRAHVH NV W VRZ DQIDMU SU\ Z IC) DAD X G IHAL] QIHSH QRVSWDZ QR ADP L
RW| QD ZIDGRP HMRQRSIHNXQDZ WP SWRFHMH

3WRIWDP REHNW XM VAP DW 7Z RUHQAHEH SIHF QHIR WRGRZ IM\D LR] Z RM -OMIDNAW Z HEEDOQH
LQHZ HEED@H NRP XQINDAWD SRGWBZ RZD 2 EVHZ DAY L\WDI QD IOMBSIHEAD | DFKRZD G IHAND
$XVRUH GNP SRV HI DQIH MHEIH NINR RSIHNXQD LA ROND] HVSR X

3URZ DG] CFH 3DWIAD' H&RWWMU HP HUVRZ DQDJ uZ QD SHEDIRI RURSHGDIRI | Z HERGMYP
GR Z IDGA HQHP Z RSIHHWERRQDUOHVE &HOWKP 6SRHA QP =HYHQEHUHQ %HOWD "GH 9DQ + HOKRHKW
SV FKR®RJ H\WSHUAZ ] DNLHVIH VWP XOPUULR] Z R LGIDIQRVWNLP R>@ R ALIQWMBNXD@, FK SHEDIRJ
Z SIRMNAHV NR@\ P GO G IHAL] HVSHAD@\ P LSRW HEDP L' R Z IDGA RQD GIDIQRWNZ ] DNUHMH SR] IRP X
LR ZRM LP R>@ R FLIQMBNXYD@\ A< ( NVSHUAZ ] DNLHVIHV] NRG®I LHGXNDAV] ] DNLHVX VWP XORV
SRGWEZ RZ HVI%4 D SHGDIRJ Z FRG] HQQHVBUDNWIH RSIHNWERRQDUOHVE. =HYHQEHU HQ

-QIRUP DFWI RUIDQL] DR\ NpH
/I EDXAHM@NIZ PD  RWE
& DVWZDQD  JRG LOG GDNWA Q FK VSRWDQD SRG HRQHQD  NRGIH GQL

. DUJVDW 8P IHVIMPR ALVSR HA QH RG\VDP R ZIDGRP R ALGR H H\WZ QHVBLDR
] JUXSC

2 Z DUJVIVDFK 3RW] HED LOMDNAY] 1OQ\ P LMMAMIGQC ] QDNEDUG] LHVBRGWEIZ RZ \ FK SRW] HE F] RZ LHN\D
© DU/ VW WMBQRZ LC XQIND@C i Q] U F| WILHRK NOXF] RZ\ FK REV] DJiZ  WIRULMV VMP 1Z  DQD@\ FKDUDNMULZ
NRP XQINDARVRUD] SUDNWH Qu FK XP IHIMZR ALVSR HE Q K 3WRIWDP V] NRBIQID NDG] IH V] F| HIp@ QDAMN QD
JWR] XP IHQH G QDP INLJUXS\ R URGRZ IM\D >\ AID SRGRSIHA Q\ FK 6NXSIDP \ MU MGQDN QH WOR QD
G LHADFK D! Y1Z QlH> QD VDP \ FK RSIHNXQDFK $QD@ XWP \ NN RVREIMM GR Z LDGFA] HQID FKDUDNWU LHP RAVA
QDXF\ AHQZ S\ Z DM QDM WP NDM RUD| UHDAW | HZ VS SUDFRZ QINDP L

. XFIRZH]DR>HQID : JQGZ MWWMP JWRIXP IHQHZ S\ ZX WRGRZ IM\D LIRG IQQHIR LAKDUIDNWUX QD
] DFKRZ DQIH G| IHA\D 6DP R Z IDGRP R ERSIHNXQD SU\M HQHMUZ DVQ P ]|DVRERP HP RARP L GLREQ P
WDXP RP NMWHZ QRVP\ GRSWDRA ' \QDP INDZ\Sp SIDRA DQDA DZ ] DWP Q FK ] DBHQR ALZ 1 HVSR®!
SWRIHVRQDDAMZ 2 G WRULGR SUDNWNL Z DWW VW RSIHIDNE MU QD EZ LIF] HQIDAK JUKSRZ \ FK NWIUH SR] Z DDIT
]ZHY IINRZ DEWRUU Z UHD@\ P G ID DQIX

3WRZ DG|CR +DOCH+H GO P DIMMUQDXN SHGDIRILE] Q\ FK Z\ NDGRZ FD QD 8 QIZ HUA WHH 1 DXN
6VRVRZDQ FK IP 7RP DV| DO RUIHD 3RUDGD  GMYIHGR Z IDGA HQHZ SWDR ] RVREDP L
] QHSHQRVSUWZ QR AC IOMBNMDQC 5D * XHWQV TFHORMW] RURSHGDIRIINL 2 G MWSLRZ DG LV NRGIQID
] XP IHMZR FLVSR HA Q FK LRGSRUOR FLSM FKIF QHVGD G IHAL P RG] H ] WXGQR ADP LR
SWRIHWRQDQANZ ] VHNVRWD VSR HF QHIR

~QIRWP DFNA RUIDQL] DR\ NpH
/I|EDXAHW@NIZ PO RWE
& DVWZDQD  JRG LOG GDNWA Q FK VSRWDQD SRG HBRQHQD  NRGIH GQL
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: DUJVDW 5R]XP HQH ] DSREIHIDQH LUIHDIRZ DQIH QD SLIREGP \ EHKDZ IRUDQH
X G IHAL

2 Z DU VIVIDFK : DU/ VW NRQPHQWXIG MU QD Z VSDUAX G IHAL NWMUH GR Z IDGA]\ \ M@HIR VIWHVX OE
WDXP \ FR]Z 1O\ DU\ NR Z\ VWZSLHQID X QIFK WXGQR FLEHKDZ IRUID@\ FK ( \VSHUAL] EHOLMNIHIR
R URGAD =HYHQEHUWHQ SRG] IHG MU Z IHG C] GRE\ W Z SWDR ] RVREDP L] QIHSH QRVSWDZ QR AC
IOMBINXYDQC 3RQHZ D> IFK SRERSIHF] QLI XONARQXNE HP RAROD@IH QD SR] IRP [H LR] Z RM G LHAND
Z ZIHNX  @WSWH HQRZ DOHP HRG VC QH| Z\ NN VNXWF] QHVENSHZ SWDR | G HEP LZ QRWP IH

LOWMBNXXDOHVE WAMIUXSIH Z IHNRZ HM

3LRIWDP Z DU VDWZ =WR] XP IHQH DODA D<WiGH |DFKRZD Z RSDUIAX RWDP \ R Z RM
HP RARQD@HIR $QWRQD" R#HQD * G| IH G JWDQEDP UG\ | DFKRZ DQHP QRWP DNZ QP
D] DEXU HQHP " =DSRELHIDQH IGHQWI INDAD SRGWEIZ RZ \ FK SRW] HE G LHAND RWD| Z F] HMQH
LR] SR] QbZ DQIH QDUDWENGFHIR QDSIUAD : \ NRU\ WEBQIH P RGHX LR] Z RM NU ]\ VRZ HIR GR [OWMLZ HQRU
]DQP SWIREGP HNDXM 5HDIRZ DQIH SUDNWH QH WIRKQINLWDG] HQID VRELH] DIUAVIE 1]\ F QC R
SURFHGXU SU\ Z WDFDQID SRFA XAD EH SIHA H WE D G LHANX LRSIHNXQRZ L

3WRZ DG CR _6VMYHO 0 DU- Q L+ DOOHM®RH 9 DOFDP SHOKRXW%HJ LD

-QIRWP DFMI RW DQLY DR NDH

[\[F|EDXFAHVQINIZ PO  RWE
&]DV WUZDQLD JRG]LQ G\GDNW\F]Q\FK VSRWNDQLD SRG]

. DUJVDW * G IHMUVSRWNDP \ EH SIHF|QDSUHWH GRRGNU Z DQID
NRQENY GIDRIX DGDSVBAY RGSRUWR A] QODAWHP QDQDMH WRGRZ IM\R SWDR
LUR®I] DZ RGRZ H

2 ZDUV]WD®BMN¥XLP\ VLU QD RGSRUQR FL SV\FKLF]QHM MDNR XPLHM
WUXGQR FLDPL Z QDV]HM SUDF\ SH QLRQ\FK URODFK ]DZRGR?Z
VDPRG]LHOQR E Z SRGHMPRZDQLX G]LD D D WDN>H QD QDV]H L
2QEHMPXMH RQD X]QDQLH EpOX L PL R FL V]XNDQLH SRPRF\ Z UD]L
VWDELOQR FL =DVWDQRZLP\ VLU QDG W\P .LP MHVWH P\" &R Z Q
ZS \Z L MDN WR ]JPLHQLD VSRVHE Z MDNL URELP\ WR

&R RIHUXMHDPPLDVW WHRUHW\F]QHJR Z\N DGX WZRUJ\P\ SUJHV

L HNVSHU\PHQWRZDQLD SRSU]JH] GLDORJ L UXFK DQDOL]\ ZLU]JL S

MDN VLU Z QLH DQJD>XMHP\ D MDN Z\FRIXMHP\ SRGQRV]HQLD VL

JUXS\ 3URFHV ZDUV]WDWRZ\ SUJHELHJD RUJDQLF]QLH SRGC>DM(
XFIJHVWQLNpZ

SURZDG]|GROWEQ ODNDL6IDERDFEFYVY +HUPDQ

~QIRUPDFMH RUJDQL]DF\MQH
ILFJED XF]JHVWQLNPZ PD] RVUE
&]DV WUZDQLD JRG]LQ G\GDNW\F]Q\FK VSRWNDQLD SRG

SURVLP\ R ]D R>HQLH Z\JRGQHJR VWURMX XPR>OLZLDMCFt!
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© DUJVDW  =U1Z QRZ D>RQD SM FKRBJ LD LOHXLRQDXND Z S\ Z WDXP \ QD WR] Z uM
RU UHDAW

2 Z DUJVIVDFK =DSUM DP \ QD Z\ NIWRZ HVSRWDQH SR Z LUFRQHP HAKDQIP RP WDXP \ Z L] L
LQHXURELIRBRIILVAHVX 3U\NJ\ P\ MU NANZ A HVQH GR Z IDGF] HQLD GHSU Z DRVNV VB P 1] J XN DG QHEZ RZ\
LVRSVDP R EF] RZ IH\D : DU/ VARSLHD VU QD SRUKV] DGR FK WXGIDRK SU\ SDGNuZ RVUE NWUH SU HA \
ZFAHOHOWZ WKP X WNEFK MHIRFL FDFK D IFK KIWRUH SRND] X\ >H FKREWDXP D] RWEZ IDWZ DH @G\ XNDG
QHEZ RZ\ ] DFKRZ XMI] GRQR E GR DGDSVBRVLUHI HQHDAY

. XF] RZ H] DIDGQIHQID 1 HXURAKHP 1D LHDAV LR NRUNV] RX VWHY GRSDP IO\ P RWZ DA LR\MWRR Q. Z Ik
Z N\VVDVRZ DQIX ]DFKRZD 0 HRKDQI P\ SU HWZ DQID GOF HIR P 1] J UHDIXMIVBOHP Z\ VRNIHMIRVRZ R AL
QDZ HWZ EH SIHFJQ P WRGRZ IM\X" ' LRID GR RG]\ VADQID 1Z QRZ DIL NN WEELQH UHDAW LS HZ IG\ Z DOR E

P RICWRSQRZ R WEELT} RZ DE UHDNAW FKHP L] QHRUDQ P X 6\WDWAILH Z VSDUAD SUDNWH QHVSRVRE\ SRSWDZ\

NINR FL>\ FID RVLE SR WDXP IHSRSU H EXGRZ DQIHEH]| SIHF Q K Z 1] L

3WRZ DG|CA /ILD&RYDAL SMAKR®RJ] OGMIP GR ZIDGAHQAHP H\WSHIA Y L3( &6 6SHADA XM MU
Z \MDWI DK XZ ] JOGQDIA RK WDXP U LNRP XQINDAW | XONARQD@C QIRVCF SRP RF LRG IQRP
LSURIHVRQDOAMRP "RDOD &RWIRP SDNL.  DQD@WN EHKDZ IRID@\ LSV FKR®J NIQIF| Q' Z VSp ] DR\ AHDD
3\ LDP IG/ HDLQIQJ &HQWU 3RVDGD P UG\ QDUIRGRZHGR Z IDGA HQH 86%$ ' DQD 11HP A Z SWA | RWREDP L

] DXW] P HP LWDXP CZ A HVQRG IHAUFRC

~QIRWP DFWI RUI DQL] DR\ NpH
/IJEDXFAHWMQINIZ PO  RWE
& DVWZDQD  JRG QG GDNWH Q FK VSRWDQD SRG HRQHQD  NRGBIH GQL

. DUVIDW 5R] SR] QDZ DQHW JQD uZ WDXP \ X G IHALLP R>IZ R ALIOWLY HQRU
Z \A VWP IH HGXNDRY

2 Z DU/ VIDVIDFK : DU/ VMIRIHXMI NRP SOINVRZ H VSR HQIH QD VSHNWXP WDXP \ X G IHAL RGWRULSR
SWDNWH QH QDY UG ID LQWAZ HOR MpH P R>@Z HGR ] DWRVRZ DQID Z V] NR®IXE SU HGV NRX 8 F| MR ] GREUGC
Z IHG] U] ] DNUHVX SV AKRHGXNDRVI NDM | INDRYWDXP \ RUD | XQNARQRZ DQID XNDGX QHZ RZ HIR Z WA \WDRDFK

NU ]\ VRZ\ KK

3LWRIWDP LP HVRG\ ND 6] NRGIQIH CH\ VROEQC ED] UWRUHWH QC] P HMRGDP LHP SIWF QP LLGR Z IDGF| D@\ P L
. SWIRIWDP IHSYHZ IG] IDQR
3Vt FKRHGXNDAW RP pZ IHQIH P HAKDQ] P pZ SRZ WIZ DQIDWDXP \ LMMRENDZ pZ
' IDIQRVWNU QDXNJ LR] SR] QDZ DQIDM JQD uZ WDXP \ X XA Quz
3WDNWH QHQD UG ID EZ IF] HQID VRP DWF QH LXZ D>QR AL P IQGI X@HW RUDY WIFKQINLVDP RUHI X@AVI NWMUH
QDXF\ AHGIP RICZ GUD>DEZ WP DFK VZ RIFK NRP SHWIQRU

3URZ DG| CFH -XGMO0 DNDL' IP «Q  \WDSHXWD RG] L[QQD VSHADQAD Z ] DNUHVIH SV FKRGLDP \ LQXUX 6RP DWE
([ SHUHQAQ) 6SHAME XM MU Z WDSIDRK Z VSRP DIDQ\ K] XG IDHP ] Z IH] QWNRQIH SV RUD]| SUDNWNDFK
QDSWZ FA\FK : (U 5XP XQD $OGUHD %HAH VRARRI HWSHUAZ DU QG| DQLX ] DVREDP LOXG| NP LR
DNUHG\ VRZ DQD WHQHUND SLDNWN QDSLDZ F] \ FK

~QIRWP DFNi RU DQL] DR\ NpH
/I EDXAHAMQNLZ PD  RWE
& DVWZDQD  JRG QG GDNWA Q FK VSRWDQID SRG HRQHQD  NRGIH GQL
8 F| HWQLR\ SURV] HQLVC R] DEWDQIH Z \ JRGOHVRG] LH
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. $56=7$727: $57< &7:
' R Z IDGF] HQID] UHD@ DFMSWRIWDP X ' JHFLLZ RMD X] GLDZ LDNIFH
VHFKQINL ] Wi>Q\ P LIUXSDP LVSR HF|Q\ P L

2 SLRIJWDP IH 0 HMRGRARIIDSWRIWP X ' JIHALLZ R\MD X] GUDZ IDNJFH WIKQINL ] RW D
RSWARZ DODSYH &KLGBUHQ DQG: DU) RXQGDMWRQ Z RGSRZ IHG LQDNJ ]\ VZ E\ HUXJRVDZ IL
' 1L Z REQH X ZR{\ QD8 NDIQH WIQRZ LNXA RZ HQDY UG IH Z F] VOHMOWALZ. HORY 3WRJWDP
RSIHD MU QD QDXNRZ \ AIK SRGWIZ DFK WADSILSR] QDZ A R EHKDZ IRUID@HWARQAHQWRZ DOHMD

WDXP H 7) &% NAGQDN MUR XQIND@D IRWP X DSR] Z DD QD] \ ENH SU HV] NRGIQH WHOH1Z
LP DVRZ H GRVBLAH GR SRW) HEXIJR\ FK

. XAIRZ HZ \ W>QINLP HVRG\
~“QUALZ. HOFND R QUWNLHMOWAQW Z QR FL XP R>@ ID XG| IHBIQIH SRGWEZ RZ HVBRP RR
SV FIKR®J LF] QHMGX>HMIF] EIH G| IHALEH] NRQIHA QR A_LDQID>RZ DQID VSHAMOWWF] QHM
SV FKRMUDSILZ SIHZ V\ P H\ViSIH
) RWP DJUXSRZ D LSWDFD] WRG| LFDP L WRG| IFH XF] HWMIF] CZ RGE IHOQ\ K VMK XA CFMU
NN Z VSIHDE SIRAHV] GLRZ IHQID G IHALLNIHG V] XNDESRP RA VSHAMOAWWF] QHM
6SUDZ Gl RQD WXWF] QR E SRGHVIAHWR SRVZ IHWG LRVZ R Z DUR ESRGFIDVZ\GDJH QD

8 NLDIQIH Z LRNX RUD| Z REHFQHMA \IDRVZ RNIQOHM!

&H®I Z DU VWX ' RVNRQDBIQH NRP SHWIQRMZ ] DNLHVIH RSIHNLVRAD@R SHGDI RILE] QHMI

LSV FKR®J L] QHVIS F] PR, QDXF] C MU LR SR] QDZ DE R] QDNLWDXP \ - RSDOXNE WIFKQINL

] DSREIHIDQD QHIDWZ Q P UHDNFRP QD VWHVRWD GRZ IHG C MU NN Z GUDSDE SURI LONWND
]GURZ IDSV FKIE] QHIRZ  LIRGRZ MNX GRND@) P

* UXSD GRFHIRZ D SV FKR®G]\ SHGDIRG\ NDGLD SHGDURILF QD WXGHQALNHXQN.Z
KXP DQMVA Q FK LVSR HA Q K

&] DVVWZ DQID PO

3WRZ DG CA $QGU\ =2\P\DOW\L SWRIHVRUQDG| Z\ F| DM\ : \ G| IDX 3\i FKRRJLL 3D WZ RZ \
8 QIZ HUA WMBHCDIRIIE Q. IP ZDQD) WDQNLZ ' LRKRE\ A X  NHURZ QIN XQLZ HUA WIRNHVBRUDGQL
SV KRR L] QHVIVSHRIOAD &HOWKP =DVREpZ -QWAILDRA M) FK SV FKRMUDSHXV Z LDP DFK
SWRIWDP X ' ] IHALLZ R\D X] GLDZ ID\FH WKQINL * piZ QH ] DIQWALHVRZ DQID QDXNRZ H
LSUDNWH QH SV FKRRIIDRVRERZ R AL SVt FKR®JIID VSR HA QD SVt FKR®&JID] D OG] DQID
NRQ@VRERIID WDXP D 376' SWDFD] NROWN\Z HORDP LWDXP \ " QD 6KXWRYD G\ UHNWRU
EHOAXP =DVREUZ -QMILDA M) FK ' IRKRE\F] SV FKR®J SVt FIKRMUDSHXV Z DP DFK
SWRIWDP X ' JIHALLZ R\D X] GLDZ ID\GFH WIFKQINL =DIW® XN MU NRP SOINVRZ C RAHQC
SVt FKR®JLF] QC LSHGDIRILE] QC WR] Z R RVUE ] HVSHAB@ P LSRW] HEDP LHGXNDR\ I\ P L XG IHD
NRQUXGIRVISM FKRRILE Q FK IFK LRG| IFRP RW| NRQUXGAVIZ ] DNUHMH | DSRELHIDQID
SV FKRWDXP [H LUDG] HQID VREIH] MIMNRQVHNZ HORDP L

8: $*% ZDUAVIWEH @P WX @F E\ XH HWDINuZ

5 HWMADFND QD Z DUV VWP R>QZ D SRG @ONLHP  KW8Y_ DONIHW NXCBOTP H  1OGH_ SKS "@QJ_ SO
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